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INTRODUCING

Project Finance Modelling 
Masterclass
Unlock the complexities of 
financing large-scale projects

Dive deep into sophisticated financial models and theoretical 
frameworks that underpin successful project financing, 
focusing on the burgeoning field of energy transition. 

As the world pivots towards sustainable energy solutions, 
professionals equipped with advanced Project Finance 
skills are in high demand. 

This comprehensive course offers you the expertise 
to navigate and capitalize on the abundant career 
opportunities within the energy transition sector. 
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What You’ll Learn
Overview
PROJECT FINANCE MODELLING MASTERCLASS

01	 Gain a solid foundation in 
the principles and theoretical 
underpinnings of Project Finance to 
use in assessing effective structures 
and financial parameters.

02	 Apply financial modelling principles to 
risk analysis and risk mitigation using 
structured, transparent, and flexible 
modelling techniques (emphasising 
tricky modelling issues rather than the 
basic modelling mechanics).

03	 Understand economic and contract 
structuring issues in Project Finance 
through mini case studies where you 
consider issues associated with 
successes and failures including a case 
study for a wind farm with resource 
(P90 case) analysis.

04	 Become comfortable with debt sizing, 
repayment profiles (including ECA and 
the requirements under OECD), debt 
tenure, debt funding, interest rates 
and fees, and credit protections such 

as DSRA, cash sweeps and covenants 
in loan agreements.

05	 Learn nuances of contracts and 
negotiating terms for PPA, EPC and 
O&M contracts including liquidated 
damages, bonuses and penalties and 
allowing contractors to be investors 
through a case study of wind power 
facility with merchant risk.

06	 Understand upsides for investors in 
Project Finance from re-financing, selling 
mature assets to an associated or 
non-associated company and using 
development fees to allocate risks 
between investors.

07	 Participate in a case study using 
the wind facility where groups  
take on different roles in Project 
Finance and negotiate to establish 
a bid with a re-structured price. 
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Essential Information
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Training Requirements
	— Participants are expected to bring 

a laptop running Microsoft Excel for 
Windows (plus leads and adapters  
if travelling from overseas)

	— Basic financial modelling 
knowledge will be expected from 
all course participants.	

What’s Included?
	— Three days in-person training with 

industry leaders, Kenny Whitelaw-Jones, 
Ed Bodmer and Hedieh Kianyfard

	— All working files
	— A free digital copy of Kenny’s Financial 

Modelling Handbook
	— Lunch
	— Coffee, tea & biscuits throughout the day
	— Certificate of attendance

Who is this course for?
This course is designed for Project Finance 
lenders, advisors, modellers, investors and 
project developers, as well as public sector 
project procurement teams. 

PROJECT FINANCE MODELLING MASTERCLASS



Kenny Whitelaw-Jones 
PARTNER, GRIDLINES
AUTHOR, FINANCIAL MODELLING HANDBOOK

Kenny has spent the last 20 years in  
financial modelling both in delivery of  
financial modelling assignments in training 
of financial modelling professionals.

He has trained thousands of modellers from 
the world’s leading commercial and investment 
banks, top-tier accounting firms, infrastructure 
funds and developers.

Meet Your Trainers

Hedieh Kianyfard
AUTHOR, FINANCIAL MODEL DETECTIVE BOOK

Hedieh Kianyfard has numerous years 
of experience as a financial modeler. 

She has been involved as the lead financial 
modeler in several infrastructure projects 
in Africa. She has worked as the program 
manager and lecturer in a number of executive 
training programs on Investment Appraisal and 
Risk Analysis.

Hedieh is also the author of Financial Model 
Detective: Hints and tricks for review of 
financial models.

Edward Bodmer
FINANCIAL MODELLER & 
STUDENT OF FINANCE THEORY AND PRACTICE

Edward Bodmer is a world leader in financial 
modelling, valuation analysis and evaluation 
of renewable energy including storage and 
hydrogen technologies. 

He has been an advisor for many large projects 
around the globe and he has taught hundreds 
of courses on an assortment of energy analysis 
and financial modelling topics.
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What Our Students Say
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ABOUT KENNY WHITELAW-JONES

“Kenny’s as engaging and lovely 
as he comes across on the 
videos and really, really well 
informed. This is not someone 
who specialises in training. He 
specialises in Project Finance 
modeling and using models to 
answer investment decisions.”
Max Peile, Senior Principal Consultant 
at io consulting

ABOUT ED BODMER

“Thank you for the know-how... 
Nothing would have been 
possible without you!”
Gelu Tudose

ABOUT HEDIEH KIANYFARD

“She challenges you to think 
beyond the basics, navigating 
complex and specific Project 
Finance scenarios that provide 
a comprehensive understanding 
of financial modeling. What 
sets her apart is her ability 
to shift the focus beyond the 
technicalities of the model 
to its strategic purpose, 
empowering you to leverage it 
as a powerful tool for analysis 
and negotiation.”
Hicham Agouzzal
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Join students from 
these industry-leading 

institutions who have 
honed their financial 

modelling skills 
with Gridlines

Excel doesn’t 
build financial 

models. 
People do.



Ready to unlock 
your expertise?
Book you and your 
team in today.
T: +44 161 935 8012
E: hello@gridlines.com

Join us to enhance your skillset, drive sustainable 
projects, and accelerate your career in one of the 
most dynamic and impactful areas of global finance.

gridlines.com
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